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A Disclaimer



The Easy Part



The Hard Part
The simple proposition raises these difficult questions...



Relying on Markets 
What is the “Deregulatory Bargain”?



How might we fail consumers?
Setting our sights too low...
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What’s At Risk?
Risk of Error vs.  Difficulty of Detecting Error
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Issues in Measuring Success
Transmission Efficiency
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Issues in Measuring Success
Generation Competitiveness
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Issues in Measuring Success
Price Cap Regulation of Wires
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Issues in Measuring Success
Consumer Attitudes and the Retail Marketplace
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Elements of the Evaluation
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Post-Restructuring Regulatory Activity

P

P

P

P

P



Adjusting Regulation
Will regulators let go of the right functions?
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What Replaces Economic Regulation?
Is Imperfect Competition Preferable to Imperfect Regulation?

P

P

P

P

P

P



Some Conclusions

P

P

P

P


